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July 10, 1924

There was a regular meeting of the Board of Aldermen of
the town of Chapel Hill at & P. M., Mayor Roberson presiding,

The aldermen present wer llessrs. G.M, Braune, D.D,
Carroll, and H.A. Whitfield, Aldermen F.P.Andrews andJ. M.
Cheek were duly notified a8 required by law,

Mr, C.T.Woollen, Business lanager of the University, met
with the Board to discues the employment of the engineers for
the Sewer Disposal Plant, The clerk read the report shown on
page from the committee appointed by the Mayor to ine
vestigate and recormend engineers for this work. Fromthe report,
it appeared that the Proposal made by the W.C.Olsen Co. was
the lowest and upon motion of aldexmmn H. A. Whitfield seconded
by Alderman D.D. Carroll the following resolution was duly
passed, all the aldermen present voting in the affirmetive theree
for:

Be it Resolved by the Board of Aldermen of the Town of
Chapel Hill,

Section That the report ot the Sewage Disposal Committee
be accepted.

Section 2, That, whereas, it appears from the said report
that W.C. Olsen submitted the lowest price for the engineering
work and necessary engineering studies, that he be employed to
do this work.

Section 3, That the City Manager is hereby authorized to
8ign contracts on behalf of the Town with W.C.Olsen in cone
Pliance with his proposal as shown in the said committee report.

Mayor Roberson continued the same committee, consisting of
C.T.Woollen, G.M.Braune and E. M.Knox as a permanent committee

So~eoeume to serve until the disposal plant was completed.

Alderman R.P. Andrews came in at this point,

Upon motion of Aldermen D.D.Carroll seconded by Alderman

R. P. Andrews all persons who Mad not paid their property taxes

for 1923 and al1 persons who owed sanitary tax and sewer rent

Ior a period in eéxcess of 12 months are hereby dedared delinquent,

-2-

and the Tax Collector is instructed to collect by distress am
and sale from all persons declared as delinquents,

Upon motion of Alderman R.P.Andrews seconded by Alderman
D.D.Carroll the Tollowing resolution was adopted, all the Ald
eérmen present voting in the affirmative therefor, to-wit: Ald
~érmen R.P.Andrews, G.M. Sraune, D. D, Carroll and H. A.
Whitfield, said resolution being as Tfollows

BE IT RESOLVED OF THE BOARD OF ALDERMEN OF THE TOWN OF
CHAPEL HILL:

Section 1, That in order to anticipate the receipt of
the proceeds from the sale of $3,050.00 of equipment bonds
of the Town o1 Chapel Hill authorized by the Board of Aldere
men oR the 22nd. day of May, LY24, said ordinance having duly

'ty days after its passage and having been
‘quired by the law and no petition for a refere
endun for the said ordinanc laving been filed, and for the
purpose of carrying on and completing the work for which the
bonds are to be i8sued, 1t is necessary to borrow the sum of
$3,050,00 in anticina [ the said sale,

Section 2, That : ‘porary loan of #3,050,00 gshall be
made bearing interest at not more than six per cent per annum
and maturing B A * than May 22, 1926; said loan shall be
evidenced by an he 'or and the Town Busines Man-
ager are her: by ‘ated to rix the face amount of sald note
and the rate of interes hey are to bear and to fix the date
thereof and the date of maturity, all within the limitations
herein set fort » and with the power to dispose of said note
to thie best advantage,

Section 3. That the said note shall be signed by the
Mayor and countersigned by the Clerk under corporate seal of
the Towm, no Coupons-whada-hon shall be attached thereto to
evidence the interest bayments and the eoabinesi-eh 8aid note
sholl be substan ially the Tollowing form;

UNITED STATES OF AMERICA

STATE OF NORTH CAROLINA
TOWN OF CHAPEL HILL
BOND ANTICIPATION NOTE

S ge )
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No. 2 $3,050.00
KNOW ALL MEN BY THESE PRESENTS that the Town of Chapel

Hill in the State of North Carolina for value received here-

by promises to pay to the Bank of Chapel Hill or bearer on

the principal sum of THIRTY THOUSAND;FIFTY DOLLARS,

4 - > 3 - "nnm ral O qt
with interest at six per cent per annum, ayable

Chapel Hilll' N. C.

e ——

THIS NOTE is given for money borrowed in the amount of
the face of thim note in anticipation of the receipt of the
proceeds from the sale of bonds, and is issued under the authe
ority of and in full compliance with Sections 13 and 14 of
Part 111 of The Municival Finance Act and resolutions duly
passed by the Board of Aldermen of said Town.

IT IS HEREBY CERTIFIED AND RECITED that all acts, condite
ions and things requfred by the laws and constitution of North
Carolina to happen, exist, and be performed precedent to and
in the issuance of this note, have happened, exist and have been
performed in regular and due form and time as so required, and
that the total indebtedness of said town, including this note
does not exceed any constitutional or statutory limiS$ations
thereon. i

IN WITNESS WHEREQOF THE town of Chapel Hill has caused this
note to be signed by its Mayor and countersigned by its clerk,
under its corporate seal, all as of the

Mayor
Countersigned:
Clerk

S8ection 4., That before the said note is issued, it shall
be approved by the attorney for the Town, and his approval en=
dorsed on said note in substantially the following form:

I, A.C.McIntosh, Attorney for the Town of Chapel

Hill, North Carolina, do hereby approve the within note and do

; : . i mdines obligation
state that said note constitutes a valid ad binding &

ofe

Upon motion of Alderman R.P.Andrews sedéonded by Alderman
D.D.Carroll the Tollowing resolution was adopted, all the Alder

-men present voting in the affirmative therefor, to wit: Aldere

aen R.P.Andrews, G.X.Braune, D.D.Carroll, H, A. hitfield, said

resolution being as Iollows:

BE IT RESOLVED OF THE BOARD OF ALDERMEN OF THE TOWN OF

CHAPEL HILL:
Section 1, That in order to anticipate the receipt of the

broceeds from the sale of $1,600,00 Of Sewer Bonds of the Town

of Chapel Hill authorized by the Board of Aldermen of the 22nd.

day of Mmy, 1924, said Ordinance having duly taken effect LD REY
thirty days after its Passage and having been published as ree

quired by the law and no petition for a referendum Tfor the

said ordinance having been filed, and for the purpose of carrye

ing on and completing the work for which the bonds areto be

issued, it is necessary to borrow the sum of $1,600,00 in

anticipation of the said sale,

Section 2, That » temporary laon of $1,600,00 shall be

made bearing interest at not more than six per cent per annum

and maturing not later than April 22, 1926; said loan ghall be

evidenced by a note and the Mayor and the Town Business Mane

ager are hereby delegated to fix the lace amount of said note

and the rate of interest they are to bear and to Ax the date
thereof and the ;ate of maturity, all within the limitations

herein get Torth, and with the power to dispose of said note

to the best advantage,
Section '3, That the said note shall be signed by the

Mayor and countersigned by the Clerk under corporate seal of

the Town, no ¢oupons hall be attached thereto to evidence the

interest payments and the said note ghall be substantially the

following formg

WITED STATES OF ALERICA
STATE OF NORTH CAROLINA
TOWN OF CHAPEL HILL

BOND ANTICIPATION NOTE
- s 3

$.,600,00

KNOW ALL MEy BY THESE PRESENTS that the Town of Chapel

. of said town of Chapel Hill
.) Town Attorney
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Hill in the State of North Carolina for value regeived hereby
Promises to pay to the Banlk of Chapel Hill or bearer on

the principal sum of @NE THOUSAND; SIX HUNDRED DOLLARS, with
interest at six per cent per annum, payable at

Chapel Hill, N, C.

This note is given for money borrowl#d in the amount of the
face of this note in anticipation of the receipt of the proceeds
from the sale of bonds, and is issued under the authority of
and in full compliance with Sections 13 and 14 of Part 311 of
The Municipal Finance Act and resolutions duly Passed by the
Board of Aldermen of said Town.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions
and things required by the laws and constituion of North Carole
ina to happen, exist, and be performed precedent to and in the
issuance of this note, have happened, exist and have been per-
formed in regular and due form and time as so required, and that
the total indebtedness of sald town, including this note does not
eéxceed any constitutional or statutory limitations thereon.

IN WITNESS WHEREOF THE Town of Chapel Hill has caused this
note to be signed by its Mayor and countersigned by its clerk,

under its corporate seal, all as of the
Mayor
Countersigned:
Clerk

Section 4., That before the said note is issued, it shall be
approved by the attorney of the Town, and his approval endorsed
on said note in substantially the following form:

I, A.C.McIntosh, Attorney for the Town of Chapel Hil

North Carolina

2, do hereby approve the within note and do state

that said note constitutes a valid and binding obligation of

said town of Chapel Hill,
Town Attorney.

The City Manager reported that complaint had been made to
him by B.V.Howell and W.S.Bernard charging that the Town collect-

ed water in a catech basin on Bast Franklin street and turned some

loose on their Property czusing great damage thereto, and that in

1921 the town hag agreed with E.V.Howell to correct this gite

Pa o +4
o S d. Upon motion of Alderman H.A,Whitrield
Seconded by/R.P.Andrews the City

i Manager wag instructedto
make a s - T T P .

urvey of thisg Situation ang to estimate the cost of a
drain,

The Board of rmer j
01l Aldermen adjourned 10:30 P M.

W, S.Roburuon, Mayor
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